






General Fund Parks Fund

Total 
Governmental 

Funds
ASSETS

Cash and Investments 3,664,915$   109,271$   3,774,186$    
Receivables:

Taxes 1,913,590     -                1,913,590      
Delinquent Special Assessments 263,200        -                263,200         
Other 22,640          -                22,640           

Total Assets 5,863,929$   109,271$   5,973,200$    

LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES

Liabilities:
Accounts Payable 124,610$      -$              124,610$       
Accrued Liabilities 1,603            -                1,603             
Due to Other Funds 191,664        -                191,664         
Deposits Payable 47,600          -                47,600           

Total Liabilities 365,477        -                365,477         

Deferred Inflows
   Deferred Tax Levy 2,670,694     -                2,670,694      
 
Fund Balances:

Nonspendable 263,200        -                263,200         
Assigned 1,035,913     105,113     1,141,026      
Unassigned 1,528,645     4,158         1,532,803      

Total Fund Balances 2,827,758     109,271     2,937,029      

Total Liabilities, Deferred Inflows and Fund Balances 5,863,929$   109,271$   5,973,200$    

December 31, 2020

TOWN OF WESTPORT

Balance Sheet 
Governmental Funds

See accompanying notes to the basic financial statements.
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General Fund Parks Fund 2020  2019 
REVENUES

Property Taxes 2,141,268$   -$             2,141,268$  1,955,979$  
Intergovernmental 1,742,389     -               1,742,389    314,759       
License and Permits 196,204        3,284       199,488       137,037       
Fines, Forfeits and Penalties 9,087            -               9,087           9,535           
Public Charges for Services 312,703        -               312,703       306,594       
Interest Income 66,754          874          67,628         150,369       
Miscellaneous Income 103,895        -               103,895       117,865       

Total Revenues 4,572,603     4,158       4,576,761    2,992,138    

EXPENDITURES

Current:
  General Government 740,234        -               740,234       717,358       
  Public Safety 545,293        -               545,293       419,332       
  Public Works 2,426,991     -               2,426,991    1,573,548    
  Health and Social Services 18,768          -               18,768         14,717         
  Parks and Recreation 1,351,249     -               1,351,249    183,260       
  Conservation and Development 16,824          -               16,824         12,615         
Capital Outlay 113,437        -               113,437       193,210       
Debt Service
  Principal 722,000        -               722,000       300,000       
  Interest 44,172          -               44,172         7,438           

Total Expenditures 5,978,968     -               5,978,968    3,421,478    

Excess (Deficiency) of Revenues Over 
Expenditures (1,406,365)   4,158       (1,402,207)  (429,340)     

OTHER FINANCING SOURCES (USES)
Proceeds from Notes Payable 1,500,000     -               1,500,000    1,602,000    

Total Other Financing Sources and Uses 1,500,000     -               1,500,000    1,602,000    

Net Change in Fund Balances 93,635          4,158       97,793         1,172,660    

Fund Balances - Beginning 2,734,123 105,113   2,839,236    1,696,576    
Fund Balances - Ending 2,827,758$   109,271$ 2,937,029$  2,869,236$  

Governmental Funds

TOWN OF WESTPORT

Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

For the Year Ended December 31, 2020
With Comparative Totals for December 31, 2019

See accompanying notes to the basic financial statements.
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Water Utility Sewer Utility Total
ASSETS
Current Assets:

Cash and Investments 1,396,712$      730,128$         2,126,840$       
Accounts Receivable 13,124             5,485               18,609              

   Due from Tax Roll 14,193             56,037             70,230              
Due from Other Funds 62,378             60,152             122,530            

Total Current Assets 1,486,407        851,802           2,338,209         

Restricted Assets:
Restricted Cash and Cash Equivalents 66                 322,133        322,199            

Total Restricted Assets 66                 322,133        322,199         

Noncurrent Assets:
Special Assessments -                       36,307             36,307              

Total Noncurrent Assets -                       36,307             36,307              

Capital Assets:
Property, Plant and Equipment 5,255,608        5,934,119        11,189,727       

Less: Accumulated Depreciation (1,719,071)       (3,242,275)       (4,961,346)        
Net Capital Assets 3,536,537        2,691,844        6,228,381         

Total Assets 5,023,010$      3,902,086$      8,925,096$       

LIABILITIES
  Current Liabilities:

Accounts Payable 3,963$             111,154$         115,117$          
Due to Other Funds 680                  416                  1,096                

Total Current Liabilities 4,643               111,570           116,213            

Non-Current Liabilities:
Deferred Regulatory Credit 36,970             -                       36,970              

Total Non-Current Liabilities 36,970             -                       36,970              
Total Liabilities 41,613             111,570           153,183            

NET POSITION
Net Investment in Capital Assets 3,499,567        2,691,844 6,191,411         
Restricted 66                    322,133 322,199            
Unrestricted 1,481,764        776,539           2,258,303         

Total Net Position 4,981,397        3,790,516        8,771,913         

Total Liabilities and Net Position 5,023,010$      3,902,086$      8,925,096$       

Proprietary Funds
December 31, 2020

TOWN OF WESTPORT

Statement of Net Position

See accompanying notes to the basic financial statements.
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TOWN OF WESTPORT

Statement of Revenues, Expenses and Changes in Fund Net Position
Proprietary Funds

For the Year Ended December 31, 2020

Water 
Utility

Sewer 
Utility Total

OPERATING REVENUES
 Charges for Services 225,722$    658,940$    884,662$      
 Other Operating Revenues 1,843          8,310          10,153          

Total Operating Revenues 227,565      667,250      894,815        

OPERATING EXPENSES
 Operation and Maintenance 56,319        572,769      629,088        
 Salaries 32,252        25,563        57,815          
 Outside Services Employed 9,528          -                  9,528            
 Depreciation 87,069        127,902      214,971        

Total Operating Expenses 185,168      726,234      911,402        

Operating Income (Loss) 42,397        (58,984)       (16,587)        

NON-OPERATING REVENUES (EXPENSES)
 Interest and Investment Revenue 10,330        13,961        24,291          
 Amortization of Regulatory Credit 12,323        -                  12,323          

Total Non-Operating Revenue (Expenses) 22,653        13,961        36,614          

Change in Net Position 65,050        (45,023)       20,027          

Total Net Position - Beginning 4,916,347 3,835,539 8,751,886     

Total Net Position - Ending 4,981,397$ 3,790,516$ 8,771,913$   

See accompanying notes to the basic financial statements.
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TOWN OF WESTPORT
Statement of Fiduciary Net Position

December 31, 2020

Custodial Fund

ASSETS

Cash and Investments  $      5,612,430 
Taxes Receivable          8,618,976 

Total Assets  $    14,231,406 

LIABILITIES 

Due to Other Governments  $    14,231,406 

Total Liabilities  $    14,231,406 

See accompanying notes to the basic financial statements.
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TOWN OF WESTPORT

Statement of Changes in Fiduciary Net Position
Fiduciary Fund

December 31, 2020

Custodial Fund

ADDITIONS
Property tax collections for other governments 9,035,106$          

Total Additions 9,035,106            

DEDUCTIONS
Payments of taxes to other governments 9,035,106            

Total Deductions 9,035,106            

Net increase (decrease) in fiduciary net position -                           

Net position - Beginning -                           
Net position - Ending -$                         

See accompanying notes to the basic financial statements
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